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Brand New Book ***** Print on Demand *****This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1918 Excerpt: .and postings to customers accounts are made from the Sales Journal
entries. Entries for receipts of cash are assumed to be made from checks and currency received from
customers, cash sales, the discounting and payment of notes and from other sources. The student is required to
write out checks, notes and deposit tickets issued, and to keep a record of deposits made and checks drawn on
the bank. Cash discounts received and allowed may be recorded by means of journal entries or by means of
contra entries in the cash book. The accounts to be kept in the Ledger are as follows: John G. Wilson--Capital,
Cash, accounts with customers (eighteen), Notes Receivable, Inventory, Furniture and Fixtures, accounts with
creditors (twelve), Notes Payable, John G. Wilson--Salary, Sales, Sales Returns and Allowances, Purchases,
Purchase Returns and Allowances, Freight and Cartage In, Buying and Receiving Expense, Selling Expense,
Delivery Expense, Credit and Collection Expense, General Administrative Expense, Interest on Notes Receivable,
Discounts on Purchases, Discounts on Notes Payable Prepaid, Interest on Notes Payable, Discounts on Sales,
Discounts on Notes Receivable, Cash Sales, Profit and Loss. It will be noted that an account is kept in the Ledger
for each creditor and customer and that only general expense accounts are operated. A quarter of a page
should be allowed for each account except Notes Receivable, Notes Payable, Freight and Hauling In, Selling
Expense, Delivery Expense, and General Administrative Expense, for each of which half a page should be
allowed. TRANSACTIONS...
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