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the 4th of March, 1893, the President became vested with exclusive power to convene Congress earlier than the
law day, for the purpose reaffirmed in his election. He decided to prolong the operation of the McKinley tariff
for at least another year. The delay thus imposed upon the peoples reforming zeal it is vain to regret. In the
mean time the monetary panic unfortunately precipitated upon us has not only made havoc of our private
industries, but has dried up the public revenues. The Treasury Deficit. The size of the Treasury deficit at the
close of the current fiscal year has twice been estimated by the Secretary of the Treasury. On the 19th of
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